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Society Information

                                                                   Cuthbertson Street
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Vision, Mission & Value Statement

Vision Statement:
“To become PNG’s one-stop-shop bank by 2020.”

Mission Statement:
“To improve the quality of our members’ lives through security, returns, services and product range we offer.”

Value Statement:

•

• We rely on teamwork to achieve our goal.

• We treat each other with trust, respect, consideration and courtesy. 

• We operate with honesty and integrity. 

• We never turn a blind eye to corruption of any kind. 

•

• We encourage and reward skill level, progress and contribution. 

• We are responsible for our actions. 

• We provide necessary training and equipment. 

• We include the necessary people in decision making. 

• We empower people to make and carry out decisions.      

• We are a learning organisation.  

• We communicate NCSL activities and results. 

• We support community activities without impacting on members’ funds. 

• We protect the reputation of NCSL by behaving ethically. 
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Board of Directors & Management Team

  Murray Woo

Vera RagaHulala Tokome

(joined May 2016)

Front (from left): 
Darusilla Musi 

Back (from left): Bernard Geita Robert Thadeus (Manager - Member 

Jackraho Morea (Accountant)
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• 
• 
• 
• 
• 

• 
• 

Board Chairman’s Statement
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Board Chairman’s Statement

Investments

Industry

Future

Ian Tarutia, OBE
Chairman
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Financial

K ‘000

Revenue Source  2016 2015 Movement

Fees

*Other

Total 14,896 12,510 2,226 (+19%)

* Other represents movements in the valuation of properties and share investments

Management Statement

Vari Lahui
General Manager
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Management Statement

Statistical Information 2012 2013 2014 2015 2016

Member Savings
Net Assets
Loans to Members

Membership

Member Services

Process / Risk
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Management Statement

People

Future

Vari Lahui
General Manager
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Graphical Information



“We communicate NCSL activities and results” 11

Corporate Governance Statement

• 
• 
• 

• 

Role of Board

• 
• 

• 

• 

Board - Remuneration & Attendance

Name of Director Meeting Attendance

         

         

         2

          

          

          

• 

• 
• 

• 

Communication to Members

Crediting Rate Policy

Bad and Doubtful Debts

Donations

Independent professional advice

Member Statements

Access to Board Minutes

  

........................................................................................................................................................................................................................................................................................................................
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Education 
Savings

Savings

Christmas 
Savings

Kids Savings 
Account

The purposes of these accounts are to:
 
• 
• 

• 

• 

• 

• 

• 

General Savings Account 

• 

• 

• 

• 

Christmas Savings Account

• 

• 

• 

 

 

Frequently Asked Questions

........................................................................................................................................................................................................................................................................................................................
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Bank BSP ANZZ WESTPAC
Acc. No# 1000880939 13391771 6004657087

Type Cheque Cheque Cheque
Branch Port Moresby Boroko Waigani

Do I need to have a bank account for an approved 

Can my parents use my KSA savings as security to 

Savings Account maintaining your name and membership 

 

 

If I am already a member of another savings & loan 

Frequently Asked Questions

.........................................................................................................................................................................................................................................................................................................................
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Additional Savings 
 
• 

• 

• 

• 

Purpose Maximum 
Ratio

Term Maximum, Minimum 
& Additional Loans

Education or 
School fees

1:2 1 year Maximum Loan: 
The maximum loan 
the Society may grant 
to a member is limited 
to twice their total 
accumulated  savings 
at any one time 
taking into account 
any existing loans, 
fees and charges that 
are outstanding on 
the members loan 
account(s).

Funeral
expenses

1:2 1 year

Customary
Obligation

1:2 1 year

Holiday
Travel 
expenses

1:2 1 year Minimum Loan: 
The minimum loan 
that may be granted to 
a member is K200.00. 
A member with a loan 
balance that exceeds 
50% of their total 
general saving account, 
shall not be allowed 
any withdrawal of 
savings.

Motor
Vehicle 
Registration
& Insurance

1:2 1 year

Household
Electrical
Items & 
Chattels

1:2 5 years

Birthday
Expenses

1:2 1 year Additional Loans: 

Additional loans 
may be granted to a 
member
• If a members’ total 

current savings 
fully secures the
aggregate sum of 
the loan required. 

• No member shall 
be granted more 
than one (1) 
additional loan per 
month. Also no 
additional loans 
will be granted 
to a member if 
the existing loan 
balance exceeds 
50% of their total 
savings balance.

Investments 1:2 5 years

Administration Fees

Frequently Asked Questions

.........................................................................................................................................................................................................................................................................................................................
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Frequently Asked Questions

........................................................................................................................................................................................................................................................................................................................

 

 

• 
• 
• 

 

Are there any age limits and does this cover my 

    from the relevant education institution); 

Maternity Care

Member

Spouse

Member

Spouse

• 
• 
• Pharmacy receipts
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• 

• 

• 
• 

• 
• 
• 

 

 

   attached 

 

• 
• 

SaveBal SMS Balance Service

*628* 
Membership Number # send

Frequently Asked Questions

.......................................................................................................................................................................................................................................................................................................................

Lae: ( from top ) Manager Member Services Robert Thadeus 
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Directors Declaration

 
Activities  

 

 
Results    

     
Interest            

 
Directors                    

 

Director’s name                                                                                    2016                                                2015

                                                                                                           K                     K                             K                     K

Chairman of the Society

Statement by Directors           

 

 

 

   
Chairman                                           Director

Directors fees             Sitting 
 

Directors fees             Sitting 
 

Direrrrrrrrrrrrrrrrrrrrrrrrrrrrrr ctor
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Auditors’ Responsibilities for the Audit of the Financial Statements

• 

• 

• 

Independent Auditor’s Report
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Independent Auditor’s Report

• 

• 

Chartered Accountants
                 

Partner  
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2016     K

Note

2015
     K

                     

                145,066,824   129,618,081

   
                130,656,352   113,684,283       

 
       

                 14,410,474        15,933,798

       
                           
                       

Chairman                                  Director         

                       

DDDDiriiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ector 

Statement of Financial Position at 31 December 2016
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Statement of Changes in Member’s Funds for the Year Ended 31 December 2016

Note

Share
capital

Statutory 
reserve

Retained
earnings Total

As at 1 January 2015                         72,355           8,728,328   6,773,425          15,574,108 

     
At 31 December 2015                        76,344         11,368,428           4,489,026          15,933,798 
             

At 31 December 2016                        83,715         12,169,350  2,157,409           14,410,474 
        

Port Moresby:
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2016
     K

Note

2015
     K

Income from lending                         

                             
                         5,505,159           4,252,834 
                             
Income from investments                       

                                           
                                                                                                                                        8,189,294           7,119,059 
                            

                           

                                                                                           1,201,591           1,138,488 

                             
                            

  
                         

                           

                           

                         

                           

  Total comprehensive income for the year               4,004,611           5,598,976 
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Statement of Cash Flows for the Year Ended 31 December 2016

Note
2016

K
2015

K

       
          

  
         

        

          
          

        6,606,831        188,404  
       

Cash and cash equivalents at beginning of the year        1,020,430     2,274,157

Cash and cash equivalents at end of the year                      3,752,043     1,020,430  
         

FrFromom L Lefeftt toto R Rigightht:: NCNCSLSL m mananagagememenentt rereprpresesenentatatitivevess ininfoformrminingg liliststenenererss ababououtt lelendndiningg anandd seservrvicicee ststanandadardrdss onon F FM1M10000 T Talalkk
BBBaBackck SShohoww wiwithth h hosostt LaLatete B Bononnenerr TiTitoto..
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NASFUND Contributors Savings and Loan Society 

Statement of compliance

the Savings and Loans Societies (Amendments) Act 

4.1. Critical judements in applying accounting policies

4.1.1. Investments in Government bonds and treasury 
bills

4.1.2. Financial assets at FVTPL - Quoted and unquoted 
shares

4.2. Key sources of estimation uncertainty

4.2.1. Useful lives of property, plant and equipment

4.2.2. Fair value measurements and valuation processes

4.2.3. Going Concern

.

........................................................................................................................................................................................................................................................................................................................
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operational and financial obligations and the going 
concern assumption is considered appropriate in the 
preparation of these financial statements

IFRS 9 Financial Instruments

IFRS 15 Revenue from Contracts with Customers

IFRS 16 Leases

Other standards and interpretation that are not deemed to 

• 

• 
• 

• 

• 

A.  Basis of consolidation

B.  Interest

C. Fees and Commission

D.  Change in Fair Value of Financial Assets

E.  Dividend Income

.........................................................................................................................................................................................................................................................................................................................
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i. Lease payments – lessee:

ii Lease assets- lessee: 

iii Lease assets- lessor: 

G. Tax Exemption

i. Recognition

• 

• 

iii. De-recognition

v. Amortised cost measurement

vi. Fair value measurement

........................................................................................................................................................................................................................................................................................................................
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• 

• 
• 

• 

• 
issuer and security

• 
• 

........................................................................................................................................................................................................................................................................................................................
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The Society designates some investment securities as at 

For impairment testing assets are grouped together into 

........................................................................................................................................................................................................................................................................................................................
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......................................................................................................................................................................................

Tapini, Goilala District, Central Province:
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Software 

equipment

Motor 
vehicle

K

Leasehold
Improvement

K

Work in
progress

K

Total
K

Furniture 
and 

K

Cost:                 

At 31 December 2015        1,466,250          52,720      99,100                556,506     48,100          2,222,676

            

  
At 31 December 2016        5,580,957        286,022    144,100      563,952   175,161         6,750,192

Accumulated Depreciation: 

At 31 December 2015           626,642            8,642      37,363        52,236              -             724,882

At 31 December 2016         1,002,201          29,142      66,100        90,502   -          1,187,944

Carrying amounts 

At 31 December 2016        4,578,755        256,880      78,000               473,450   175,161         5,562,248

 
At 31 December 2015           839,610          44,079      61,737      504,270     48,100         1,497,794
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(a) Investment properties (at fair value)                   
                              

                              
               

  

                                                    4,438        341       4,779  
                              
                              
                              

   

                  4,365           73                 4,438  

                            
                           

  

Note

Valuation
model

Valuation
model

Capitalisation
rates

Capitalisation
rates

2015
K’000

2014
K’000

2016
K’000

2015
K’000

Revaluation
K’000

Revaluation
K’000

2016
K

2015
K
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(c) Fair value hierarchy
                       

 
Level 3 fair value
                              

 
 
                       
   

                            Closing balance                                                                        4,779,000          4,438,000
                            
 

 

                           68,196,114        62,586,976  
                          
(a) Government inscribed stock                     
       

                     
                                                                                                                                            2016       2015
                                  K            K
                           

                                                                                                                                             65,016,114        58,934,476

                           

2016
K

2015
K

Notes
2016

K
2015

K
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                                                                                                                    62,660,000        
                      
(b)  Quoted equity investments                    
         

                           
     
Quoted shares domestic                   

                                                                                              3,652,500  (632,500)              -         3,020,000

            
                 

                                      3,020,000        3,652,500

160,000              - 

                            
     
                        

Maturity

2015
K

2016
K

2016
K

2015
K

Revaluation
K

Disposal
K

Face Value
K%

2016
K

2015
K
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2016
K

2016
K

2016
K

2015
K

2015
K

2015
K

                              
                                                                                                                                       50,145,426         46,052,923

1,638,766              209,066

                                                                                                                                         2,736,745           1,120,744

 

                          
330,736             288,096

                      

2016
K

2015
K
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                                                                                                                             127,173,194      112,628,736

                                                                                                                                  3,087,130             680,838

                                                                                                                                 2,514,834          1,870,500

                                                                                                          638,865              663,349 
               

2016
K

2015
K

Note
2016

K

2016
K

2015
K

2015
K
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Issued ordinary share capital                    

  83,715               76,344

  12,169,350        11,368,428

  
                         3,337,705          2,962,040 
   
 

             

2016
K

2016
K

2016
K

2015
K

2015
K

2015
K
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                                                                                                                                   3,832,940         3,581,537

Superannuation  

                                                                                                                                       493,974          1,140,721

24      

2016
K

2016
K

2015
K

2015
K
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                                                                                                                                              46,448                  43,282

 

Compensation of key management personnel 

         
     

                                                                                                                             1,375,101             863,349

                                                                                                                      6    6

Directors during the year        Executives during the year   

• •
• •
• •
• •
• • Robert Thadeus (Member Services Manager)
• •
  
   
           
 

2016
K

2016
K

2015
K

2015
K



“We communicate NCSL activities and results” 39

  
               

                                                                                                                                      13,647,291       13,921,645

(a)  Credit risk                      
  

                                                                                                                                   134,725,576     123,682,288

 

(b)  Currency risk                       
  

 

2016
K

2016
K

2015
K

2015
K
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Assets

Prepayments and 

Total          134,725,576          3,752,043    2,736,745            13,075,249             65,016,114 

 

Total          130,656,350      127,173,195     3,087,130       78,760    317,266

   
 
Assets

Prepayments and other 

Total          123,682,288          1,020,430    1,020,430             16,553,714            58,934,476  

 

Total          113,684,283      112,628,736       680,838       67,482    307,227 

Total
KAmounts at 31

December 2016

Amounts at 31
December 2015

At call 

K

3 to 12
months

K

Weighted
Average rate
            %

0 to 3
months

K
1 to 5 years

K
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d)  Interest rate risk                      
         

      

 
                    

         

 

                      
        

        
Amount at 31 December 2016                

Amount at 31 December 2015                  

      

Carrying
amount           increase         Decrease
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(f)   Fair value versus carrying values               

(g)  Fair value hierarchy                       
       

31 December 2016                    

                                                                     3,180,000  160,000        4,779,000            8,119,000

31 December 2015                    

                           
                          3,652,500       -         4,438,000           8,090,500

Total
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DIRECTORS

Chairman
Director:

Director
Director: 

Member Representative
Director

Director:

Murray Woo
Director

Director: 

Hulala Tokome
Director

Director: 

Vera Raga 
Director

Director:

OFFICERS

Member: 

Member:

Jackraho Morea Accountant
Member:

Darusilla Musi

Bernard Geita

Robert Thadeus

Directors & Officers interests
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Branch Representation

Address Phone

Alotau

Bialla

Boroko

Buka

Goroka

Kavieng

Kimbe

Kokopo

Morobe Province

Manus Province

Madang
Madang Province

Mount Hagen

Popondetta
Oro Province

Port Moresby

Tabubil

Vanimo
Sandaun Province

Wabag
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KIDS SAVINGS 
ACCOUNT

Receive monthly & annual interest 
on savings account

Open a KSA account today
to financially secure your
child’s future  

Minimum deposit
is K1.00
Membership is open 
to children from 
infant to 18 years

Get your  Membership

ID for only K10.00 to enjoy 

instant discount thru  

Value Back Loyalt
y Program

MY COMMITMENT TODAY, TO FEEL EMPOWERED TOMORROW
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